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SECTION 3. Withdrawals from fund.-Money in the County Re-
serve Fund shall only be withdrawn by a resolution of the Berkeley
County Diversion Commission or by a special act of the Legislature.
SECTION 4. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 4th day of March, 1960.
(R646, S452)              No. 593
An Act To Amend Section 65-1562, Code Of Laws Of South Car-
olina, 1952, Exempting Certain Manufacturing Enterprises In
Lexington County From The Payment Of Taxes For A Period
Of Five Years, So As To Include In Such Exemption Additions
And Improvements To Existing Buildings And Further Extend
The Exemption To Storing And Distribution Plants.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 65-1562, 1952 Code, amended-tax exemp-
tions for certain industrial enterprises in Lexington County.-
Section 65-1562, Code of Laws of South Carolina, 1952, is amended
by deleting the entire section and inserting in lieu thereof the fol-
lowing which shall be Section 65-1562:
"Section 65-1562. All new industrial enterprises and all buildings
erected for the purpose of housing any such industrial enterprise
located in Lexington County, and additions and improvements to
existing industrial enterprises, when the cost of the plant or the
paid-in capital stock of the incorporated enterprise is not less than
twenty-five thousand dollars or the addition or improvement is not
less than twenty-five thousand dollars, shall be exempt from the pay-
ment of all county taxes, except for school purposes, for a period
of five years from the time of such location in the county or from the
time such addition or improvement is made. The exemption provided
for herein shall extend to any plant which stores or distributes in-
dustrial products."


